Matched Savings Program:
What the Savings Program can provide:

The savings program matches dollar for dollar money saved toward the purchase of an asset that meets the requirements listed below.  When those requirements are met, the program will pay for 50% of an asset with a maximum contribution from the church of $1000. 
Prerequisites for participation:

1- Successfully graduate from Faith and Finances

2- Produce verification that household income is at or below 200% of federal poverty standards for 2016.

Matched Savings:

Steps necessary to participate in matched savings:

1- Identify an ally with whom you will meet on at least a monthly basis while participating in the matched savings program

2- With your ally, hold an initial meeting where you will identify an asset in value of $2000 or under that will help increase your net-worth or income earning potential (i.e. education/vocational training; tools of the trade; a vehicle to get to work; a business license; etc.). At this meeting, you will also need to complete a spending plan to demonstrate your ability to save while also meeting your weekly, monthly, and yearly needs.

3- Begin savings plan by making regular deposits to your savings account.

4- Meet monthly with your ally going over your monthly savings plan and addressing any challenges that arise.

5- After no less than three successful meetings with your ally, ask your ally to schedule a meeting with the matched savings committee.

6- At the meeting with the matched savings committee be prepared for the following:

a. Show three most recent months of spending plan: this verifies your ability to save and meet your weekly, monthly, and yearly needs.
b. Describe how/why your named asset meets requirement of the matched savings program
c. Demonstrate how you will be able to save 50% of the cost of this asset in no more than 36 months time.
7- Continue meeting monthly with your ally going over the most recent months spending plan and working to overcome challenges.

8- When you have saved 50% of the cost of the asset (up to $1000 saved) bring verification of savings to ally

9- Upon verification by the ally and the matched savings committee, NAPC will match 50% of the cost of the asset (up to $1000) and together with you pay the vendor/institution for the asset.
10- All final decisions regarding eligibility and verification will be made by the matched savings committee with input from the ally

